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THIS IS A DRAFT AND WILL BE REPLACED BY THE FINAL, SIGNED 

ORDINANCE OR RESOLUTION ADOPTED BY CITY COUNCIL. 
 

AN ORDINANCE 
 

APPROVING AN ECONOMIC DEVELOPMENT INCENTIVE 
AGREEMENT FOR UP TO $4,427,718 WITH NRP PROPERTIES L.L.C. 
FOR THE BLUE STAR PHASE II PROJECT; APPROVING A TIRZ 
BOUNDARY CHANGE TO REMOVE THE PARCELS LOCATED AT 354, 
410 AND 415 BLUE STAR, SAN ANTONIO, TEXAS FROM THE INNER 
CITY TIRZ CONTINGENT ON TIRZ BOARD APPROVAL; AND 
APPROVING A SAWS IMPACT FEE WAIVER FOR UP TO $500,000. 

 
*             *             *             *             * 

 
WHEREAS, NRP Properties, L.L.C. (“NRP”) is proposing a $42,705,845 housing and retail 
development located on 7 parcels of approximately 7.5 acres at 354, 410 and 415 Blue Star, 
consisting of 320 market-rate housing units, approximately 6,000 square feet of commercial/ 
retail space, and $2.2 million in public improvements (the “Project”); and 

WHEREAS, this Project is located within the Inner City Reinvestment Infill Policy Target Area 
(“ICRIP”) which makes it eligible for approximately $150,000 in City fee waivers and up to 
$500,000 in San Antonio Water System (“SAWS”) impact fee waivers; and 
 
WHEREAS, staff is recommending an economic development incentive package for the Project 
consisting of a 10-year, 100% tax abatement on real property improvements equal to 
approximately $2,397,238; an Economic Development Program Grant up to $750,480 to be 
disbursed in an annual amount for the five years following the termination of the tax abatement, 
equal to approximately two-thirds of the property taxes assessed to the Project resulting from the 
improvements; an Inner City Incentive Fund Grant in the amount of $1,280,000; and a SAWS 
fee waiver in an amount up to $500,000; and 
 
WHEREAS, this Project is located within the Inner City TIRZ, but City staff recommends the 
removal of the Project property from the Inner City TIRZ boundaries, contingent upon TIRZ 
Board approval; and 
 
WHEREAS, City Council finds it to be in the best interest of the City of San Antonio to approve 
the incentive agreement and remove the Project property from the boundaries of the Inner City 
TIRZ; NOW THEREFORE: 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SAN ANTONIO: 
 
SECTION 1.  City Council approves the Economic Development Incentive Agreement with 
NRP Properties, L.L.C. for the Blue Star Phase II Project (the “Project”), a copy of which is 
attached in substantially final form as ATTACHMENT I, and authorizes the City Manager or her 
designee to execute the Agreement. 
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SECTION 2.  City Council approves a boundary change to the Inner City TIRZ, subject to 
approval by the Inner City TIRZ Board, to remove the Project property parcels located on 7 
parcels of approximately 7.5 acres at 354, 410 and 415 Blue Star, San Antonio, Bexar County, 
Texas. 
 
SECTION 3.  Funding in the amount of $1,280,000 for this Ordinance is available in Fund 
11001000, Cost Center 7001990059 and General Ledger 5201040, as part of the Fiscal Year 
2012 Budget.   
 
SECTION 4.  Payment in the amount not to exceed $1,280,000 is authorized to NRP Properties 
L.L.C. and shall be encumbered with a purchase order.  
 
SECTION 5.  Payment not to exceed the amount of $750,480 which will be broken out in annual 
rebate payments up to 5 years is authorized to NRP Properties L.L.C. through Fund 29086018 
with Cost Center and General Ledger to be determined by the Office of Budget and 
Management.  Annual payments to NRP Properties L.L.C. shall not exceed the amount equal to 
two-thirds (2/3) of the previous year’s ad valorem taxes remitted to the City for a period not to 
exceed 5 years after the original 10-year tax abatement expires and at such time that funds are 
authorized to be encumbered. 
 
SECTION 6.  The financial allocations in this Ordinance are subject to approval by the Director 
of Finance, City of San Antonio.  The Director of Finance, may, subject to concurrence by the 
City Manager or the City Manager's designee, correct allocations to specific SAP Fund Numbers, 
SAP Project Definitions, SAP WBS Elements, SAP Internal Orders, SAP Fund Centers, SAP 
Cost Centers, SAP Functional Areas, SAP Funds Reservation Document Numbers, and SAP GL 
Accounts as necessary to carry out the purpose of this Ordinance. 
 

SECTION 7.  This Ordinance shall be effective immediately upon the receipt of at least eight 
(8) affirmative votes.  If less than eight (8) affirmative votes are received, then this Ordinance 
shall be effective on the tenth (10th) day after passage. 

 
PASSED AND APPROVED this ___ day of_____________, 2012. 
 
 
 

M A Y O R  
              Julián Castro 
 
 
ATTEST:      APPROVED AS TO FORM: 
 
 
             
Leticia M. Vacek, City Clerk    Michael D. Bernard, City Attorney 


